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,QWURGXFWLRQ�
7KH�FDUH�DQG�SURWHFWLRQ�RI�FKLOGUHQ��\RXQJ�SHRSOH� DQG�YXOQHUDEOH�DGXOWV� LQYROYHG�LQ�&KXUFK�
DFWLYLWLHV�LV�WKH�UHVSRQVLELOLW\�RI�WKH�ZKROH�&KXUFK��(YHU\RQH�ZKR�SDUWLFLSDWHV�LQ�WKH�OLIH�RI�WKH�
&KXUFK�KDV�D�UROH�WR�SOD\�LQ�SURPRWLQJ�D�6DIHU�&KXUFK�IRU�DOO��

7KLV�GRFXPHQW�VHWV�RXW�WKH�VDIHJXDUGLQJ�FKLOGUHQ��\RXQJ�SHRSOH�DQG�YXOQHUDEOH�DGXOW¶V�SROLF\�
RI�WKH�&KXUFK�RI�(QJODQG��,W�KDV�EHHQ�LQIRUPHG�E\�WKH�-RLQW�6DIHJXDUGLQJ�6WDWHPHQW�EHWZHHQ�
WKH�&KXUFK�RI�(QJODQG�DQG�WKH�0HWKRGLVW�&KXUFK��ZLWK�ZKRP�ZH�ZRUN�MRLQWO\�RQ�PDQ\�DVSHFWV�
RI�VDIHJXDUGLQJ�SROLF\�RQ�D�FRYHQDQW�EDVLV�

7KH�&KXUFK�RI�(QJODQG�VDIHJXDUGLQJ�SROLF\�VWDWHPHQW�LV�EDVHG�RQ���IRXQGDWLRQV DQG�RIIHUV�
� RYHUDUFKLQJ�SROLF\�FRPPLWPHQWV�

x 3URPRWLQJ�D�6DIHU�HQYLURQPHQW�DQG�FXOWXUH
x 6DIHO\� UHFUXLWLQJ�DQG�VXSSRUWLQJ�DOO� WKRVH�ZLWK�DQ\� UHVSRQVLELOLW\� UHODWHG� WR�FKLOGUHQ��

\RXQJ�SHRSOH DQG�YXOQHUDEOH�DGXOWV�ZLWKLQ�WKH�&KXUFK
x 5HVSRQGLQJ�SURPSWO\�WR�HYHU\�VDIHJXDUGLQJ�FRQFHUQ�RU�DOOHJDWLRQ
x &DULQJ�SDVWRUDOO\�IRU�YLFWLPV�VXUYLYRUV�RI�DEXVH�DQG�RWKHU�DIIHFWHG�SHUVRQV
x &DULQJ�SDVWRUDOO\�IRU�WKRVH�ZKR�DUH�WKH�VXEMHFW�RI�FRQFHUQV�RU�DOOHJDWLRQV�RI�DEXVH�DQG�

RWKHU�DIIHFWHG�SHUVRQV
x 5HVSRQGLQJ�WR�WKRVH�WKDW PD\�SRVH�D�SUHVHQW�ULVN WR�RWKHUV�

7KLV�SROLF\�DSSOLHV� WR�DOO�&KXUFK�%RGLHV� DQG�&KXUFK�2IILFHUV���)XOO� XQGHUVWDQGLQJ�RI� DQG�
DGKHUHQFH�WR� WKLV�SROLF\�VKRXOG�OHDG�WR�D�GHHSHQLQJ�LQ�WKH�XQGHUVWDQGLQJ�RI��DQG�UHVSHFW�IRU��
WKH�ULJKWV�RI�FKLOGUHQ��\RXQJ�SHRSOH�DQG�YXOQHUDEOH�DGXOWV�DV�SHRSOH�RI�IDLWK�LQ�WKH�OLIH�RI�WKH�
&KXUFK��

� 7KH�SKUDVH�³\RXQJ�SHRSOH�SHUVRQ´�PHDQV�DQ\ LQGLYLGXDO�V��DJHG����WR����\HDUV�ROG

� 6HFWLRQ���6DIHJXDUGLQJ�DQG�&OHUJ\�'LVFLSOLQH�0HDVXUH������GHILQHV D�µYXOQHUDEOH�DGXOW¶�DV�³«D�SHUVRQ�DJHG����
RU� RYHU� ZKRVH� DELOLW\� WR� SURWHFW� KLPVHOI� RU� KHUVHOI� IURP� YLROHQFH�� DEXVH�� QHJOHFW� RU� H[SORLWDWLRQ� LV� VLJQLILFDQWO\�
LPSDLUHG�WKURXJK�SK\VLFDO�RU�PHQWDO�GLVDELOLW\�RU�LOOQHVV��ROG�DJH��HPRWLRQDO�IUDJLOLW\�RU�GLVWUHVV��RU�RWKHUZLVH��DQG�
IRU�WKDW�SXUSRVH��WKH�UHIHUHQFH�WR�EHLQJ�LPSDLUHG�LV�WR�EHLQJ�WHPSRUDULO\�RU�LQGHILQLWHO\�LPSDLUHG«´ 7KH�IXOO�WH[W�RI�
WKH������0HDVXUH�FDQ�EH�IRXQG�KHUH�� KWWSV���ZZZ�SXEOLFDWLRQV�SDUOLDPHQW�XN�SD�MW�������MWVHOHFW�MWHFF����SGI

� &KXUFK� %RGLHV� LQFOXGHV� 3&&V�� GLRFHVDQ� ERGLHV�� FDWKHGUDOV�� UHOLJLRXV� FRPPXQLWLHV�� WKHRORJLFDO� WUDLQLQJ�
LQVWLWXWLRQV�DQG�WKH�1DWLRQDO�&KXUFK�,QVWLWXWLRQV��7KLV�SROLF\�ZLOO�DSSO\�WR�WKH�ZKROH�RI�WKH�SURYLQFHV�RI�&DQWHUEXU\�
DQG�<RUN��LQFOXGLQJ�WKH�'LRFHVH�LQ�(XURSH�VXEMHFW�WR�ORFDO�YDULDWLRQV�PRGLILFDWLRQV���7KHUH�LV�DOVR�DQ�H[SHFWDWLRQ�
WKDW�WKH�SROLF\�ZLOO�DSSO\�WR�WKH�&KDQQHO�,VODQGV�DQG�6RGRU�DQG�0DQ�XQOHVV�WKHUH�LV�VSHFLILF� ORFDO�OHJLVODWLRQ�LQ�D�
MXULVGLFWLRQ�WKDW�ZRXOG�SUHYHQW�DGRSWLRQ��

� $�³&KXUFK�2IILFHU´�LV�DQ\RQH�DSSRLQWHG�HOHFWHG E\�RU�RQ�EHKDOI�RI�WKH�&KXUFK�WR�D�SRVW�RU�UROH��ZKHWKHU�WKH\�DUH�
RUGDLQHG�RU�OD\��SDLG�RU�XQSDLG�
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8QGHU� VHFWLRQ� �� RI� WKH�6DIHJXDUGLQJ� DQG�&OHUJ\�'LVFLSOLQH�0HDVXUH� ������� DOO� DXWKRULVHG�
FOHUJ\��ELVKRSV��DUFKGHDFRQV� OLFHQVHG�UHDGHUV�DQG�OD\�ZRUNHUV� FKXUFKZDUGHQV DQG 3&&V�
PXVW�KDYH�µGXH�UHJDUG¶� WR�VDIHJXDUGLQJ�JXLGDQFH LVVXHG�E\�WKH�+RXVH�RI�%LVKRSV �WKLV�ZLOO�
LQFOXGH�ERWK�SROLF\�DQG�SUDFWLFH�JXLGDQFH����$�GXW\�WR�KDYH µGXH�UHJDUG¶�WR�JXLGDQFH�PHDQV�
WKDW�WKH�SHUVRQ�XQGHU�WKH�GXW\�LV�QRW�IUHH�WR�GLVUHJDUG�LW�EXW�LV�UHTXLUHG�WR�IROORZ�LW XQOHVV�WKHUH�
DUH� FRJHQW� UHDVRQV� IRU� QRW� GRLQJ� VR� �µ&RJHQW¶� IRU� WKLV� SXUSRVH�PHDQV� FOHDU�� ORJLFDO� DQG�
FRQYLQFLQJ���)DLOXUH�E\�FOHUJ\� WR�FRPSO\�ZLWK� WKH�GXW\� LPSRVHG�E\� WKH������0HDVXUH PD\�
UHVXOW�LQ�GLVFLSOLQDU\�DFWLRQ�

7KLV� 3ROLF\� 6WDWHPHQW� LV� VXSSRUWHG� E\� PRUH� GHWDLOHG� 3UDFWLFH� *XLGDQFH� DQG� 5HIHUHQFH�
GRFXPHQWV� ZKLFK� FDQ� EH� GRZQORDGHG� IURP�� KWWSV���ZZZ�FKXUFKRIHQJODQG�RUJ�FOHUJ\�RIILFH�
KROGHUV�VDIHJXDUGLQJ�FKLOGUHQ�YXOQHUDEOH�DGXOWV�DVS[

%XLOGLQJ�RQ�WKLV��&KXUFK�ERGLHV�PD\�SURYLGH�DGGLWLRQDO�ORFDO�SURFHGXUHV�DQG�JXLGDQFH LQ�OLQH�
ZLWK�WKH�+RXVH�RI�%LVKRSV�SROLF\�DQG�SUDFWLFH�JXLGDQFH�

6DIHJXDUGLQJ�3ROLF\�6WDWHPHQW�RI�WKH�&KXUFK�RI�(QJODQG
7KH� &KXUFK� RI� (QJODQG�� LWV� $UFKELVKRSV�� %LVKRSV�� FOHUJ\� DQG� OHDGHUV� DUH� FRPPLWWHG� WR�
VDIHJXDUGLQJ�DV�DQ�LQWHJUDO�SDUW�RI�WKH�OLIH�DQG�PLQLVWU\�RI�WKH�&KXUFK��

6DIHJXDUGLQJ�PHDQV�WKH�DFWLRQ�WKH�&KXUFK�WDNHV�WR�SURPRWH�D�VDIHU�FXOWXUH��7KLV�PHDQV�ZH�
ZLOO�SURPRWH� WKH�ZHOIDUH�RI�FKLOGUHQ��\RXQJ�SHRSOH�DQG�DGXOWV��ZRUN� WR�SUHYHQW�DEXVH�IURP�
RFFXUULQJ��VHHN�WR�SURWHFW�WKRVH�WKDW�DUH�DW�ULVN�RI�EHLQJ DEXVHG�DQG�UHVSRQG�ZHOO�WR�WKRVH�WKDW�
KDYH�EHHQ�DEXVHG� :H�ZLOO�WDNH�FDUH�WR�LGHQWLI\�ZKHUH�D�SHUVRQ�PD\�SUHVHQW D�ULVN�WR�RWKHUV��
DQG�RIIHU�VXSSRUW�WR�WKHP�ZKLOVW�WDNLQJ�VWHSV�WR�PLWLJDWH�VXFK�ULVNV��

7KH�&KXUFK�RI�(QJODQG�DIILUPV�WKH�µ:KROH�&KXUFK¶�DSSURDFK�WR�VDIHJXDUGLQJ��7KLV�DSSURDFK�
HQFRPSDVVHV� D� FRPPLWPHQW� WR� FRQVLVWHQW SROLF\� DQG� SUDFWLFH� DFURVV� DOO� &KXUFK� ERGLHV�
&KXUFK�2IILFHUV�DQG�WKDW�HYHU\RQH�DVVRFLDWHG�ZLWK�WKH�&KXUFK� ZKR�FRPHV�LQWR�FRQWDFW�ZLWK�
FKLOGUHQ��\RXQJ�SHRSOH DQG�DGXOWV� KDV�D�UROH�WR�SOD\�

7KH�&KXUFK ZLOO�WDNH�DSSURSULDWH�VWHSV�WR�PDLQWDLQ�D�VDIHU�HQYLURQPHQW�IRU�DOO�DQG�WR�SUDFWLFH�
IXOO\�DQG�SRVLWLYHO\�&KULVW
V�0LQLVWU\� WRZDUGV�FKLOGUHQ��\RXQJ�SHRSOH�DQG�DGXOWV�� WR�UHVSRQG�
VHQVLWLYHO\�DQG�FRPSDVVLRQDWHO\�WR�WKHLU�QHHGV�LQ�RUGHU�WR�KHOS�NHHS�WKHP�VDIH�IURP�KDUP�

)RXQGDWLRQV
,Q�GHYHORSLQJ�DQG�LPSOHPHQWLQJ�WKH�6DIHJXDUGLQJ�3ROLF\��WKH�&KXUFK�RI�(QJODQG��LV�JXLGHG�E\�
WKH�IROORZLQJ�IRXQGDWLRQV�

�� *RVSHO

7KH�&KXUFK�LV�FDOOHG�WR�VKDUH�WKH�JRRG�QHZV�RI�*RG¶V�VDOYDWLRQ�WKURXJK�-HVXV�&KULVW��7KH�OLIH�
RI�RXU� FRPPXQLWLHV�DQG� LQVWLWXWLRQV� LV� LQWHJUDO� WR�KRZ�ZH�DGGUHVV� WKLV� WDVN��7KH�JRRG�QHZV�
VSHDNV�RI�ZHOFRPH�IRU�DOO��ZLWK�D�SDUWLFXODU�UHJDUG�IRU� WKRVH�ZKR�DUH�PRVW�YXOQHUDEOH�� LQWR�D�
FRPPXQLW\�ZKHUH�WKH�YDOXH�DQG�GLJQLW\�RI�HYHU\�KXPDQ�EHLQJ�LV�DIILUPHG�DQG�WKRVH�LQ�SRVLWLRQV�
RI�UHVSRQVLELOLW\�DQG�DXWKRULW\�DUH�WUXO\�WUXVWZRUWK\��%HLQJ�IDLWKIXO�WR�RXU�FDOO�WR�VKDUH�WKH�JRVSHO�

� 7KH�6DIHJXDUGLQJ�DQG�&OHUJ\�'LVFLSOLQH�0HDVXUH������DSSOLHV�WR�WKH�ZKROH�RI�WKH�SURYLQFHV�RI�&DQWHUEXU\�DQG�
<RUN��LQFOXGLQJ�WKH�'LRFHVH�LQ�(XURSH�VXEMHFW�WR�ORFDO�YDULDWLRQV�PRGLILFDWLRQV���ZLWK�WKH�H[FHSWLRQ�RI�WKH�&KDQQHO�
,VODQGV�DQG�6RGRU�DQG�0DQ�� � ,Q�RUGHU� WR�H[WHQG� WKH������0HDVXUH� WR� WKH�&KDQQHO� ,VODQGV�RU�6RGRU�DQG�0DQ�
OHJLVODWLRQ�ZLOO�QHHG�WR�EH�SDVVHG�E\�WKH�UHOHYDQW�LVODQG�MXULVGLFWLRQV�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ����RI�WKDW�0HDVXUH�
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WKHUHIRUH�FRPSHOV�XV�WR� WDNH�ZLWK� WKH�XWPRVW�VHULRXVQHVV�WKH�FKDOOHQJH�RI�SUHYHQWLQJ�DEXVH�
IURP�KDSSHQLQJ�DQG�UHVSRQGLQJ�ZHOO�ZKHUH�LW�KDV�

����+XPDQ�5LJKWV�DQG�WKH�/DZ

7KH�&KXUFK�UHFRJQLVHV�WKH�SHUVRQDO�GLJQLW\�DQG�ULJKWV�RI�DOO�FKLOGUHQ��\RXQJ�SHRSOH�DQG�DGXOWV��
DV�HQVKULQHG�LQ�WKH�+XPDQ�5LJKWV�$FW������DQG�WKH������8QLWHG�1DWLRQV�&RQYHQWLRQ�RQ�WKH�
5LJKWV�RI�WKH�&KLOG��

6DIHJXDUGLQJ� ZRUN� LV� XQGHUWDNHQ� ZLWKLQ� D� OHJLVODWLYH� IUDPHZRUN� VXSSRUWHG� E\ JRYHUQPHQW�
JXLGDQFH�ZKLFK�VHWV�RXW�D�UDQJH�RI�VDIHJXDUGLQJ�GXWLHV��UHVSRQVLELOLWLHV�DQG�EHVW�SUDFWLFH���

��&RUH�3ULQFLSOHV

7KH�IROORZLQJ�NH\�SULQFLSOHV�XQGHUSLQ�WKH�&KXUFK¶V�DSSURDFK�WR�VDIHJXDUGLQJ�SUDFWLFH��

x 7KH�ZHOIDUH�RI�WKH�FKLOG��\RXQJ�SHUVRQ�DQG�YXOQHUDEOH�DGXOW�LV�SDUDPRXQW��
x ,QWHJULW\��UHVSHFW�DQG�OLVWHQLQJ�WR�DOO�
x 7UDQVSDUHQF\�DQG�RSHQQHVV��
x $FFRXQWDELOLW\�
x &ROODERUDWLRQ�ZLWK�NH\�VWDWXWRU\�DXWKRULWLHV�DQG�RWKHU�SDUWQHUV�
x 8VH�RI�SURIHVVLRQDO�VDIHJXDUGLQJ�DGYLFH�DQG�VXSSRUW�ERWK� LQVLGH�DQG�RXWVLGH� WKH�

&KXUFK�
x $�FRPPLWPHQW�WR�WKH�SUHYHQWLRQ�RI�DEXVH�
x 7KH�DFWLYH�PDQDJHPHQW�RI�ULVN�
x 3URPRWLQJ�D��FXOWXUH�RI�LQIRUPHG�YLJLODQFH��
x 5HJXODU�HYDOXDWLRQ�WR�HQVXUH�EHVW�SUDFWLFH��

���*RRG�6DIHJXDUGLQJ�3UDFWLFH

7KH�IROORZLQJ�NH\�IHDWXUHV� ZLOO�KHOS�&KXUFK�ERGLHV� SURPRWH�DQG�PDLQWDLQ�D�VDIHU�FXOWXUH�
WKDW�SURWHFWV�DQG�SURPRWHV� WKH�ZHOIDUH�RI� FKLOGUHQ��\RXQJ�SHRSOH�DQG�YXOQHUDEOH�DGXOWV��
7KHVH�IHDWXUHV DUH��

x $� OHDGHUVKLS� FRPPLWPHQW�� DW� DOO� OHYHOV�� WR� WKH� LPSRUWDQFH� RI� VDIHJXDUGLQJ� DQG�
SURPRWLQJ�WKH�ZHOIDUH�RI�FKLOGUHQ��\RXQJ�SHRSOH�DQG�YXOQHUDEOH�DGXOWV�

x $�VDIHJXDUGLQJ�SROLF\�DYDLODEOH�WR�&KXUFK�2IILFHUV��
x $�FOHDU�OLQH�RI�DFFRXQWDELOLW\�ZLWKLQ�WKH�&KXUFK�IRU�ZRUN�RQ�VDIHJXDUGLQJ�
x &OHDU�UHSRUWLQJ�SURFHGXUHV�WR�GHDO�ZLWK�VDIHJXDUGLQJ�FRQFHUQV�DQG�DOOHJDWLRQV�

� ,Q�WKH�HYHQW�RI�DQ\�SHUFHLYHG RU�SRWHQWLDO� FRQIOLFW�RI�LQWHUHVW�WKH�ZHOIDUH�RI�DQ\�FKLOGUHQ�DQG�\RXQJ�SHRSOH�LQYROYHG
ZLOO�DOZD\V�WDNH�SUHFHGHQFH�RYHU�DOO�DGXOWV

� 7KHVH�DUH�EDVHG�RQ�6DIH�IURP�+DUP�+RPH�2IILFH��������DQG�WKH�VWDWXWRU\�JXLGDQFH�RQ�PDNLQJ�DUUDQJHPHQWV�WR�
VDIHJXDUG�DQG�SURPRWH�WKH�ZHOIDUH�RI�FKLOGUHQ�XQGHU�VHFWLRQ����RI�WKH�&KLOGUHQ�$FW������

� ,W�LV�DFNQRZOHGJHG�WKDW�WKH�OHYHO�DQG�GHSWK�RI�DUUDQJHPHQWV�WKDW�PHHW�WKHVH�NH\�IHDWXUHV�ZLOO�EH�GHSHQGHQW�RQ�
WKH�VL]H�DQG�UHVRXUFHV�DYDLODEOH�WR�DQ�LQGLYLGXDO�FKXUFK�ERG\
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x &OHDU�UROHV�IRU�&KXUFK�2IILFHUV�
x 3UDFWLFH�DQG�VHUYLFHV�LQIRUPHG�E\�RQ� JRLQJ�OHDUQLQJ��UHYLHZ�DQG�E\�WKH�YLHZV�RI�

FKLOGUHQ��\RXQJ�SHRSOH��IDPLOLHV�DQG�YXOQHUDEOH�DGXOWV�
x 6DIHU�UHFUXLWPHQW�SURFHGXUHV�LQ�SODFH�
x &OHDU�DUUDQJHPHQWV�IRU�VXSSRUW�DQG�RU�VXSHUYLVLRQ�
x 6DIHJXDUGLQJ�WUDLQLQJ�IRU�DOO�&KXUFK�2IILFHUV�ZRUNLQJ�ZLWK�RU�LQ�FRQWDFW�ZLWK�FKLOGUHQ��

\RXQJ�SHRSOH�DQG�RU YXOQHUDEOH�DGXOWV��
x (IIHFWLYH�ZRUNLQJ�ZLWK�VWDWXWRU\�DQG�YROXQWDU\�VHFWRU�SDUWQHUV��
x 3XEOLFO\�DGYHUWLVHG�DUUDQJHPHQWV�IRU�FKLOGUHQ��\RXQJ�SHRSOH�DQG�YXOQHUDEOH�DGXOWV�

WR�EH�DEOH�WR�VSHDN�WR�DQ�LQGHSHQGHQW�SHUVRQ��DV�UHTXLUHG�
x &RPSODLQWV�DQG�ZKLVWOHEORZLQJ�SURFHGXUHV�WKDW�DUH�ZHOO�SXEOLFLVHG�
x (IIHFWLYH�LQIRUPDWLRQ�VKDULQJ�
x *RRG�UHFRUG�NHHSLQJ�

����/HDUQLQJ�IURP�WKH�SDVW

,Q�WKH�-XO\�6\QRG������$UFKELVKRS�-XVWLQ�:HOE\�VWDWHG�

³7KH� UHDOLW\� LV� WKDW� WKHUH�ZLOO�DOZD\V�EH�SHRSOH�ZKR�DUH�GDQJHURXV�DQG�DUH�SDUW�RI� WKH� OLIH�RI� WKH�
&KXUFK�� 7KH\�PD\� EH�PHPEHUV� RI� WKH� FRQJUHJDWLRQ�� ZH� KRSH� DQG� SUD\� WKDW� WKH\� ZLOO� QRW� EH� LQ�
SRVLWLRQV�RI�UHVSRQVLELOLW\��EXW�WKH�RGGV�DUH�IURP�WLPH�WR�WLPH�SHRSOH�ZLOO�VRPHKRZ�FRQFHDO�VXIILFLHQWO\�
ZHOO��$QG�PDQ\�KHUH��KDYH�EHHQ�GHHSO\�DIIHFWHG��DV�ZHOO�DV�WKH�VXUYLYRUV�ZKR�KDYH�VR�ULJKWO\�EURXJKW�
XV�WR�WKLV�SODFH��0DQ\�RWKHU�SHRSOH�KHUH�KDYH�EHHQ�GHHSO\�DIIHFWHG�DQG�EDGO\�WUHDWHG��6R�ZH�IDFH�D�
FRQWLQXDO�FKDOOHQJH�DQG�UHDOLW\��«�7KHUH�KDV�WR�EH�D�FRPSOHWH�FKDQJH�RI�FXOWXUH�DQG�EHKDYLRXU��

$QG�LQ�DGGLWLRQ��WKHUH�LV�D�SURIRXQG�WKHRORJLFDO�SRLQW��:H�DUH�QRW�GRLQJ�DOO�WKLV��ZH�DUH�QRW�VHHNLQJ�WR�
VD\�KRZ�GHYDVWDWLQJO\��DSSDOOLQJO\��DWURFLRXVO\�VRUU\�ZH�DUH�IRU�WKH�JUHDW�IDLOXUHV�WKHUH�KDYH�EHHQ��
IRU� RXU� RZQ� VDNHV�� IRU� RXU� RZQ� IORXULVKLQJ�� IRU� WKH� SURWHFWLRQ� RI� WKH�&KXUFK��%XW�ZH�DUH� GRLQJ� LW�
EHFDXVH�ZH�DUH�FDOOHG�WR�OLYH�LQ�WKH�MXVWLFH�RI�*RG��DQG�WKDW�ZH�ZLOO�HDFK�DQVZHU�WR�+LP�IRU�RXU�IDLOXUHV�
LQ�WKLV�DUHD��$QG�WKDW�DFFRXQWDELOLW\�LV�RQH�WKDW�ZH�PXVW�WDNH�ZLWK�WKH�XWPRVW�VHULRXVQHVV�´�

7KH�$UFKELVKRSV�RI�&DQWHUEXU\�DQG�<RUN�ZURWH�LQ�WKHLU�MRLQW�IRUZDUG�WR�
6DIHJXDUGLQJ��)ROORZ�XS�
WR�WKH�&KLFKHVWHU�&RPPLVVDULHV
�5HSRUWV
��-XQH������

³:H�FDQQRW� RYHUHVWLPDWH� WKH� LPSRUWDQFH� RI� UHVSRQGLQJ� DSSURSULDWHO\� WRGD\�� 6DGO\� IRU�PDQ\� WKLV�
FRPHV�IDU�WRR�ODWH��+LVWRU\�FDQQRW�EH�UHZULWWHQ��EXW�WKRVH�ZKR�VWLOO�VXIIHU�QRZ�DV�D�UHVXOW�RI�DEXVH�LQ�
WKH� SDVW� GHVHUYH� WKLV� DW� OHDVW�� WKDW� ZH� KHDU� WKHLU� YRLFHV� DQG� WDNH� DFWLRQ� WR� HQVXUH� WKDW� WRGD\¶V�
VDIHJXDUGLQJ�SROLFLHV�DQG�V\VWHPV�DUH�DV�UREXVW�DV�WKH\�FDQ�EH��7KLV�ZRUN�LV�DQ�HVVHQWLDO�DQG�SULRU�
*RVSHO�LPSHUDWLYH��IRU�DQ\�DWWHPSWV�ZH�PDNH�WR�JURZ�WKH�&KXUFK��WR�VHHN�WKH�FRPPRQ�JRRG��DQG�WR�
UHLPDJLQH�WKH�&KXUFK¶V�PLQLVWU\�´

7KH�VWDWXWRU\� UHSRUWV�DQG� LQGHSHQGHQW� UHYLHZV� LQWR�DEXVH� WKDW�KDYH� LQYROYHG� WKH�&KXUFK�RI�
(QJODQG�DQG�RWKHU�IDLWK�RUJDQLVDWLRQV�KLJKOLJKW�SDVW�HUURUV�DQG�VLJQLILFDQW�OHVVRQV�WR�EH�OHDUQW�
WR�LPSURYH�VDIHJXDUGLQJ��

$V�D�&KXUFK ZH FRQWLQXH�WR�FRPPLW�WR�D�MRXUQH\�RI�WUXWK��KHDOLQJ��OHDUQLQJ�DQG�DEXVH�SUHYHQWLRQ�

3ROLF\�&RPPLWPHQWV
%DVHG�RQ�WKH�IRXQGDWLRQV�RXWOLQHG�DERYH�WKH�&KXUFK�RI�(QJODQG�FRPPLWV�WR�

�� 3URPRWLQJ�D�VDIHU�HQYLURQPHQW�DQG�FXOWXUH
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$OO�&KXUFK�2IILFHUV�ZLOO�UHVSHFW�DOO�FKLOGUHQ��\RXQJ�SHRSOH�DQG�YXOQHUDEOH�DGXOWV�DQG�SURPRWH�
WKHLU�ZHOO�EHLQJ��

7KH�&KXUFK�ZLOO�VWULYH�WR�FUHDWH�DQG�PDLQWDLQ�HQYLURQPHQWV�WKDW�DUH�VDIHU�IRU�DOO��WKDW�SURPRWH�
ZHOO�EHLQJ��WKDW�SUHYHQW�DEXVH��DQG�WKDW�FUHDWH�QXUWXULQJ��FDULQJ�FRQGLWLRQV�ZLWKLQ�WKH�&KXUFK�
IRU�FKLOGUHQ��\RXQJ�SHRSOH�DQG�YXOQHUDEOH�DGXOWV�� ,W�ZLOO�ZRUN�WR�FRQWLQXH�WR�VWUHQJWKHQ�DQG�
UHYLHZ�WKHVH�HQYLURQPHQWV��7KLV�ZLOO�EH�GRQH�E\�WUDLQLQJ��VXSSRUW��FRPPXQLFDWLRQ��OHDUQLQJ��
JRYHUQDQFH�DQG�TXDOLW\�DVVXUDQFH�SURFHVVHV�

7KH�&KXUFK�ZLOO�VWULYH�WR�VXSSRUW�DOO�&KXUFK�2IILFHUV�WR�DGKHUH�WR�VDIHU�ZRUNLQJ�JRRG�SUDFWLFH
DQG WR FKDOOHQJH�WKH�DEXVH�RI�SRZHU� ,W ZLOO�HQVXUH�WKDW�SURFHVVHV�DUH�LQ�SODFH�WKDW�OLVWHQ�WR�
DQG�DGYRFDWH�RQ�EHKDOI�RI�FKLOGUHQ��\RXQJ�SHRSOH�DQG�YXOQHUDEOH�DGXOWV�ZLWKLQ�WKH�NQRZOHGJH�
WKDW�WKH\�ZLOO�EH�FDUHG�IRU�

�� 6DIHO\�UHFUXLWLQJ�DQG�VXSSRUWLQJ�DOO�WKRVH�ZLWK�DQ\�UHVSRQVLELOLW\�UHODWHG�WR�FKLOGUHQ�
DQG�YXOQHUDEOH�DGXOWV�ZLWKLQ�WKH�&KXUFK

7KH�&KXUFK�ZLOO� VHOHFW DQG� YHW� DOO� WKRVH�ZLWK� DQ\� UHVSRQVLELOLW\� UHODWHG� WR� FKLOGUHQ�� \RXQJ�
SHRSOH�DQG�YXOQHUDEOH�DGXOWV�ZLWKLQ� WKH�&KXUFK�� LQ�DFFRUGDQFH�ZLWK� WKH�+RXVH�RI�%LVKRSV�
VDIHJXDUGLQJ�SROLF\�DQG�SUDFWLFH�JXLGDQFH�

,W�ZLOO�WUDLQ�DQG�HTXLS�&KXUFK�2IILFHUV�WR�KDYH�WKH�FRQILGHQFH�DQG�VNLOOV�WKH\�QHHG�WR�FDUH�DQG�
VXSSRUW�FKLOGUHQ��\RXQJ�SHRSOH�DQG�YXOQHUDEOH�DGXOWV�DQG�WR UHFRJQLVH DQG�UHVSRQG�WR�DEXVH��
7KLV�ZLOO EH�GRQH�E\�VXSSRUWLQJ�WKH�UROO�RXW�RI�FRQVLVWHQW�DQG�DFFHVVLEOH�VDIHJXDUGLQJ�WUDLQLQJ�
LQ�DFFRUGDQFH�ZLWK�+RXVH�RI�%LVKRSV�VDIHJXDUGLQJ�SROLF\�DQG�SUDFWLFH�JXLGDQFH���

�� 5HVSRQGLQJ�SURPSWO\�WR�HYHU\�VDIHJXDUGLQJ�FRQFHUQ�RU�DOOHJDWLRQ

$Q\RQH�ZKR�EULQJV�DQ\�VDIHJXDUGLQJ�VXVSLFLRQ��FRQFHUQ��NQRZOHGJH�RU�DOOHJDWLRQ�RI�FXUUHQW�
RU�QRQ�FXUUHQW�DEXVH�WR�WKH�QRWLFH�RI�WKH�&KXUFK�ZLOO�EH�UHVSRQGHG�WR�UHVSHFWIXOO\ DQG�LQ�D�
WLPHO\�PDQQHU��LQ�OLQH�ZLWK�VWDWXWRU\�FKLOG�DQG�DGXOW�VDIHJXDUGLQJ�SURFHGXUHV�DQG�WKH�+RXVH�
RI�%LVKRSV�VDIHJXDUGLQJ�SROLF\�DQG�SUDFWLFH�JXLGDQFH�

$OO�VDIHJXDUGLQJ�ZRUN�ZLOO�EH�UHFRUGHG�LQ�OLQH�ZLWK�WKH�+RXVH�RI�%LVKRSV�VDIHJXDUGLQJ�SUDFWLFH�
JXLGDQFH�

$OO�VXVSLFLRQV��FRQFHUQV��NQRZOHGJH�RU�DOOHJDWLRQV��WKDW�UHDFK�WKH�WKUHVKROG�IRU�UHSRUWLQJ�WR�
WKH�VWDWXWRU\�DXWKRULWLHV��ZLOO�EH�UHSRUWHG�YLD�WKH�GLRFHVDQ�VDIHJXDUGLQJ�DGYLVHU�RU�GHVLJQDWHG�
VDIHJXDUGLQJ�DGYLVHU�RIILFHU LQ�DQRWKHU�FKXUFK�ERG\ WR�WKH�DSSURSULDWH�VWDWXWRU\�DXWKRULWLHV��
7KLV�ZLOO�EH�GRQH�LUUHVSHFWLYH�RI�WKH�VWDWXV�RI�WKH�SHUVRQ��

$OO�&KXUFK�2IILFHUV�ZLOO�FRRSHUDWH�ZLWK�WKH�VWDWXWRU\�DXWKRULWLHV�LQ�DOO�FDVHV�

,Q�UHVSRQGLQJ�WR�FRQFHUQV�RU�DOOHJDWLRQV�RI�DEXVH�UHODWLQJ�WR�&KXUFK�2IILFHUV��WKH�&KXUFK�ZLOO�
DFW� LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�FULPLQDO� FLYLO�DQG HFFOHVLDVWLFDO ODZ��DQG�VR�ZLOO�
UHVSHFW�WKH�ULJKWV�DQG�XSKROG�WKH�VDIHJXDUGV DIIRUGHG�LQ�WKHVH��ERWK�WR�WKH�YLFWLP�VXUYLYRU�DQG�
WKH�VXEMHFW�RI�FRQFHUQV�RU�DOOHJDWLRQV�

�� &DULQJ�SDVWRUDOO\�IRU�YLFWLPV�VXUYLYRUV�RI�DEXVH�DQG�RWKHU�DIIHFWHG�SHUVRQV

7KH�&KXUFK�ZLOO� HQGHDYRXU� WR� RIIHU� FDUH� DQG�VXSSRUW� WR� DOO� WKRVH� WKDW� KDYH� EHHQ� DEXVHG��
UHJDUGOHVV�RI�WKH�W\SH�RI�DEXVH��ZKHQ�RU�ZKHUH�LW�RFFXUUHG��

� 6DIHJXDUGLQJ�3ROLF\�6WDWHPHQWV�	�3UDFWLFH�*XLGDQFH

�� 6DIHJXDUGLQJ�7UDLQLQJ�DQG�'HYHORSPHQW�3UDFWLFH�*XLGDQFH
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7KH�&KXUFK�LV�FRPPLWWHG�WR�FRQWLQXLQJ�WR�OHDUQ�KRZ�WR�UHVSRQG�LQ�D�VXSSRUWLYH�DQG�KHDOLQJ�
ZD\�WR�WKH�QHHGV RI�WKRVH�ZKR�KDYH�VXIIHUHG�DEXVH�

7KRVH�ZKR�KDYH�VXIIHUHG�DEXVH�ZLWKLQ�WKH�&KXUFK�ZLOO�UHFHLYH�D�FRPSDVVLRQDWH�UHVSRQVH��EH�
OLVWHQHG� WR DQG�EH� WDNHQ�VHULRXVO\��7KH�&KXUFK�ZLOO� UHVSRQG� WR�DQ\�GLVFORVXUH�RI� DEXVH� LQ�
DFFRUGDQFH� ZLWK� +RXVH� RI� %LVKRSV� SROLF\� DQG� SUDFWLFH� JXLGDQFH�� 7KLV� ZLOO� EH� GRQH� LQ
FROODERUDWLRQ� ZLWK� WKH� UHOHYDQW� VWDWXWRU\� DJHQFLHV� LQ� DFFRUGDQFH� ZLWK� FULPLQDO�� FLYLO� DQG
HFFOHVLDVWLFDO�ODZ�� 7KH\�ZLOO�EH�RIIHUHG�DSSURSULDWH�SDVWRUDO�FDUH��FRXQVHOOLQJ�DQG�VXSSRUW��
DFFRUGLQJ�WR�WKH�DJUHHG�QHHG�

$Q� DSSURSULDWH� SDVWRUDO� UHVSRQVH� WR� WKH� IDPLO\�� SDULVK�� FRQJUHJDWLRQ RU RUGHU� ZLOO� EH�
FRQVLGHUHG�� ZLWK� GXH� UHJDUG� WR� WKH� ULJKW� RI� SULYDF\� RI� WKRVH� GLUHFWO\� LQYROYHG�� DQG� WR� WKH�
DGPLQLVWUDWLRQ�RI�MXVWLFH�

�� &DULQJ�SDVWRUDOO\�IRU�WKRVH�ZKR�DUH�WKH�VXEMHFW RI�FRQFHUQV�RU�DOOHJDWLRQV�RI�DEXVH�
DQG�RWKHU�DIIHFWHG�SHUVRQV

7KH�&KXUFK�LQ�H[HUFLVLQJ�LWV�UHVSRQVLELOLWLHV�WR�VXVSLFLRQV��FRQFHUQV��NQRZOHGJH�RU�DOOHJDWLRQV�
RI�DEXVH�ZLOO�HQGHDYRXU WR�UHVSHFW�WKH�ULJKWV XQGHU�FULPLQDO��FLYLO�DQG�HFFOHVLDVWLFDO ODZ�RI�DQ
DFFXVHG� &KXUFK� 2IILFHU� LQFOXGLQJ� WKH� FOHUJ\�� $� OHJDO� SUHVXPSWLRQ� RI LQQRFHQFH� ZLOO� EH�
PDLQWDLQHG�GXULQJ� WKH� VWDWXWRU\�DQG�&KXUFK� LQTXLU\�SURFHVVHV��$V� WKH�SURFHVV�SURJUHVVHV�
DGGLWLRQDO�DVVHVVPHQW��WKHUDS\�DQG�VXSSRUW�VHUYLFHV�PD\�EH�RIIHUHG�

7KH�&KXUFK�ZLOO�WDNH�UHVSRQVLELOLW\�IRU�HQVXULQJ�WKDW�VWHSV�DUH�WDNHQ�WR�SURWHFW�RWKHUV�ZKHQ�
DQ\�&KXUFK�2IILFHU�LV�FRQVLGHUHG�D�ULVN�WR�FKLOGUHQ��\RXQJ�SHRSOH�DQG�YXOQHUDEOH�DGXOWV� 7KLV
ZLOO�EH�GRQH�E\�ZRUNLQJ�WR�PLWLJDWH�DQ\�LGHQWLILHG�ULVNV�DFFRUGLQJ�WR�D�VDIHJXDUGLQJ�DJUHHPHQW�

&KXUFK�2IILFHUV�ZKR�DUH�WKH�VXEMHFW�RI�FRQFHUQV�RU�DOOHJDWLRQV�RI�DEXVH�EHORQJ�WR�IDPLOLHV��
FRQJUHJDWLRQV�DQG�FKXUFK�FRPPXQLWLHV��7KH�&KXUFK�ZLOO�EH�PLQGIXO�RI WKH�QHHG�WR�SURYLGH�
VXSSRUW�WR�PHPEHUV�RI�IDPLOLHV��SDULVKHV DQG�FRQJUHJDWLRQV�DIIHFWHG�E\�WKH�&KXUFK�2IILFHUV�
LQ�VXFK�VLWXDWLRQV�

�� 5HVSRQGLQJ�WR�WKRVH�WKDW�PD\�SRVH�D�SUHVHQW�ULVN�WR�RWKHUV�

7KH�&KXUFK�� EDVHG� RQ� WKH�PHVVDJH�RI� WKH�JRVSHO�� RSHQV� LWV� GRRUV WR�DOO�� ,W�ZLOO� WKHUHIRUH
HQGHDYRXU WR�RIIHU�SDVWRUDO�FDUH�DQG�VXSSRUW�WR�DQ\�PHPEHU�RI�WKH�FKXUFK�FRPPXQLW\�ZKRP�
PD\�SUHVHQW�D�NQRZQ�ULVN��

7KH� &KXUFK� ZLOO� HQVXUH� WKDW� DQ\� ULVN� KDV� EHHQ� DVVHVVHG� DQG� LV� EHLQJ� PDQDJHG� LQ� D�
VDIHJXDUGLQJ�DJUHHPHQW�LQ�DFFRUGDQFH�ZLWK�+RXVH�RI�%LVKRSV�SROLF\�DQG�SUDFWLFH�JXLGDQFH��
7KLV� ZLOO� EH� GRQH� LQ FROODERUDWLRQ� ZLWK� WKH� UHOHYDQW� VWDWXWRU\� DJHQFLHV� LQ� DFFRUGDQFH�ZLWK�
FULPLQDO��FLYLO�DQG HFFOHVLDVWLFDO�ODZ�

3XWWLQJ�WKH�SROLF\�LQWR�DFWLRQ
$OO�SDUWV�RI�WKH�&KXUFK�RI�(QJODQG�PXVW�DGRSW�RU�WDNH�DFFRXQW�RI�WKLV�3ROLF\�6WDWHPHQW�ZLWKLQ�
WKHLU�RZQ�VDIHJXDUGLQJ�SROLF\����7KH�3ROLF\�6WDWHPHQW�PXVW�DFWLYHO\�XQGHUSLQ�DOO�VDIHJXDUGLQJ�
ZRUN�ZLWKLQ� WKH�&KXUFK�DQG�WKH�GULYH� WR� LPSURYH�VDIHJXDUGLQJ�SUDFWLFH�� �$OO�&KXUFK�ERGLHV�
VKRXOG�HQVXUH�WKDW�

x $OO�&KXUFK�2IILFHUV�KDYH�DFFHVV�WR�WKLV�3ROLF\�6WDWHPHQW���

�� $�VKRUWHQHG�µDW�D�JODQFH¶�YHUVLRQ�RI�WKLV�3ROLF\�6WDWHPHQW�ZLOO�EH�SUHSDUHG�IRU�3DULVK��'LRFHVHV��&DWKHGUDOV�DQG�
RWKHU�FKXUFK�ERGLHV�DQG�EH�DYDLODEOH�RQ WKH�QDWLRQDO�ZHEVLWH��

�� 7KLV�PD\�EH�DFFHVV�WR�D�3DULVK�RU�'LRFHVDQ�ZHEVLWH�DQG�RU D�KDUG�FRS\�$��3ROLF\�VWDWHPHQW



�

x 7KH�3ROLF\�6WDWHPHQW�LV�SURPRWHG�DQG�SXEOLFLVHG�
x 7KH�&KXUFK¶V�VDIHJXDUGLQJ�PHVVDJH�LV�FRPPXQLFDWHG�DV�UHIOHFWHG�LQ�WKH�SROLF\�
x 7KH\�KDYH�D�³3URPRWLQJ�D 6DIHU�&KXUFK´�DFWLRQ�SODQ�LQ�SODFH�WKDW�VHWV�RXW��LQ�OLQH�ZLWK�

QDWLRQDO�DQG� ORFDO�SULRULWLHV� KRZ� WKH�SROLF\� LV�EHLQJ�SXW� LQWR�DFWLRQ DQG� LV UHYLHZHG�
UHJXODUO\��

/DWHVW�YHUVLRQV�RI�WKH�&KXUFK�RI�(QJODQG¶V�6DIHJXDUGLQJ�GRFXPHQWV�FDQ�EH�IRXQG�KHUH�

KWWSV���ZZZ�FKXUFKRIHQJODQG�RUJ�FOHUJ\�RIILFH�KROGHUV�VDIHJXDUGLQJ�FKLOGUHQ�YXOQHUDEOH�
DGXOWV�QDWLRQDO�SROLF\�SUDFWLFH�JXLGDQFH�DVS[

,I�\RX�DUH�FRQFHUQHG�WKDW�VRPHRQH�\RX�NQRZ�LV�DW�ULVN�RI��RU� LV�EHLQJ�
DEXVHG�� RU� SUHVHQWV� D� ULVN� WR� RWKHUV� SOHDVH� VHHN� DGYLFH� IURP� D�
6DIHJXDUGLQJ� $GYLVHU� RU� LI� QHFHVVDU\� UHSRUW� WKH� PDWWHU� WR� WKH� /RFDO�
$XWKRULW\�6RFLDO�&DUH�6HUYLFHV RU�WKH�3ROLFH�ZLWKRXW�GHOD\


